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Tracking money laundering,

EU fund frauds and tax evasion

Challenges faced by European banks – Roger Kaiser



EBF: The voice of European banks
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Customer due diligence 
in the anti-money laundering and 

counter-terrorist financing framework

AMLD
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4th AML DIRECTIVE 
AND ITS PROPOSED AMENDEMENTS

(AMLD 5)

2012 FATFA 
RECOMMENDATIONS



DAC2CRS
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TAX REPORTING 
FRAMEWORK
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Transparency of beneficial ownership of:

legal corporate structures …

… and legal
arrangements



SOURCE 
COUNTRY

FI’s 
JURISDICTION

COUNTRY OF 
RESIDENCE

ENTITY’s
JURISDICTION

Financial Intermediary
(FI)

Passive entity

Individual
accountholder

Vertical
reporting

Income
payment

Active entity

Controlling persons

Tax authorities

Reportable payment

Income payment

Reportable payment
Reportable payment

Debtor

Tax authorities

Horizontal
reporting

Controlling persons of « passive NFEs »

in the tax reporting framework
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Interconnected UBO registers
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Centralized bank
accounts registers
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Thank you!

Roger KAISER

European Banking Federation
Avenue des Arts 56, B-1000 Brussels
+32 (0)2 508 37 11  |  info@ebf.eu    
@EBFeu

www.ebf.eu

9


