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CONTEXT 

• PANAMA PAPERS: 214,000 offshore companies and trusts / 

200 countries and territories /12 current and former world 

leaders / 140 politicians and public officials 

 
• THE RUSSIAN LAUNDROMAT: $20.8 billion from 19 

Russian banks to 5,140 companies with accounts in 732 

banks in 96 countries 



 EBOT PROJECT  
 ASSESSING BENEFICIAL OWNERSHIP 

TRANSPARENCY 

• In 6 countries (CZ, IT, LU, NL, PT, SI) 

• Legislation (current &  future) 

• Enforcement  

• High-risk sectors 
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• Top performers:  
 

 

 

• Next in the line: 
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LEGISLATIVE GAPS 

A flawed legal definition of beneficial owner  
• Ownership threshold too high (25%) 

• Fallback option to list senior managers as 

beneficial owners 
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LEGISLATIVE GAPS 

Limited access to beneficial ownership data 
• Insufficient coverage of beneficial ownership 

registers 

• Restricted conditions of access to beneficial 

ownership information 

• Lack of data verification and sanction 

mechanisms  
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SCENARIO COVERED BY PROPOSED NEW EU RULES 
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SCENARIO NOT COVERED BY PROPOSED NEW EU RULES 



www.transparency.eu 

LEGISLATIVE GAPS 

Limited access to beneficial ownership data 
• Insufficient coverage of beneficial ownership 

registers 

• Restricted conditions of access to beneficial 

ownership information 

• Lack of data verification and sanction 

mechanisms  



LEGISLATIVE GAPS 
INSUFFICIENT REGULATION OF NOMINEES 



ENFORCEMENT GAPS 
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KEY RECOMMENDATIONS:  

CLOSE LEGISLATIVE GAPS 

• Central beneficial ownership registers:  

- Scope extended to all companies and trusts operating 

within the territory  

- Public & free access in open data format 

- Robust data verification and sanction mechanisms 
• Comprehensive and robust legal definition of beneficial owner 

• Use of high-risk instruments such as nominees prohibited or 

more strongly regulated   



KEY RECOMMENDATIONS:  

CLOSE ENFORCEMENT 

GAPS 

• Improve suspicious activity reporting 

• Ensure proportionate and effectively enforced controls 

and sanctions  

• Strengthen oversight of self-regulated sectors 
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